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ELON MUSK: FAILURE AND TENACITY 

It is fair to say that Elon Musk is one of the most ambitious entrepreneurs alive. Very few 
have accomplished what he has. Whether it's reinventing online commerce, sending rockets into 
space, or revolutionizing the motor industry. Musk's impact can be seen everjwhere. It is no 
mystery that he has earned the title of "The Real Life Iron Man." Although one would think 
someone with such determination would be an extroverted "Steve Jobs" type, Elon is known for 
being quite shy and mild-mannered. 

Early signs of genius 

Elon was very bright and well read as a child. He described himself as "a little 
bookwormy kid, and probably a little bit of a smart aleck." (Bloomberg) His mother Maye has 
said that "as a child Elon often played by himself, mostly reading books or working on solitary 
games. If I was walking down the street with the children and he disappeared, it was always 
because he ducked into a book store to go read." (Forbes) Elon recounts that at one point he "ran 
out of books and started reading the Encyclopedia." (Bloomberg) His passion and thirst for 
knowledge were clearly evident at a young age. Unfortunately, Elon was also bullied and 
isolated. As his ex -wife Justine observed: "I don't think people understand how tough he had it 
growing up. He was a really lonely kid." (Business Insider, December 2013) 
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In 1998, Musk co-founded Zip2, a company that provided online publishing for media 
companies. At the time, he was studying for his PhD at Stanford University. "I can either start my 
PhD at Stanford, or I can defer for a while and see if I can set up a company." {GQ Magazine). 
He took the risk, quit Stanford, and succeeded. Zip2 was later sold to Compaq for $300 million. 

His current endeavor, Tesla Motors, aims to deliver the best fully electric car in the world 
and fundamentally change personal transportation forever. In 2008, the year Elon calls "the worst 
year of his life," he was in the middle of a divorce with his wife while two of his companies, 
Tesla and SpaceX, were just a few days shy of going bankrupt. In a risky business move, he 
sacrificed the majority of his personal wealth and was able to save both companies. (Yahoo) He 
told CBS after the ordeal, "I never thought I was someone who could ever be capable of a 
nervous breakdowTi." (CBS) 

The Musk Style: Failure Is an Option 

Musk is known for his tendency to take massive risks in his business ventures, even in the 
face of devastating financial loss. When Musk's space transportation company SpaceX was 
preparing its first launch. Falcon 1, there were serious doubts that the $7 million rocket would 
make it. "Failure is an option here," said Musk. "If things are not failing, you are not innovating 
enough." (Business Insider, September 2013) The first three launch attempts failed, but that 
didn't break his spirit even slightly. "I don't ever give up. I mean, I'd have to be dead or 
completely incapacitated." (CBS) 

Even with Tesla, Musk pursued his vision of building an electric car company in spite of 
its highly unlikely success. "I didn't really think Tesla would be successful. I thought we would 
most hkely fail." (CBS). "If something's important enough you should try — even if the probable 
outcome is failure." Musk doesn't let fear of failure get in the way of his vision. He just does it. 
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despite all odds. 

Love Him or Hate Him 

Most great people are loved and hated, but not many seem to dislike Elon Musk. Praise 
generally far outweighs criticism. One coworker described him as "an exceptional freak of 
nature." (Business Insider, September 2013). In the workplace he is known for being a tough and 
highly demanding boss and not many people can handle the pressure of working directly under 
him. "Diamonds are created under pressure, and Elon Musk is a master diamond-maker," said 
Dolly Singh, a former employee. (Business Insider, June 2014). Mike Harrigan, former VP of 
marketing for Tesla Motors, described Musk as "the kind of boss where day-to-day you don't 
know if you have a job or not. ... Once he's convinced that you can't do the job, there's no way 
you can convince him back again." (Business Insider, November 2014). 

Conclusion 

Elon Musk is a one-of-a kind businessman who has changed the world of technology 
forever, and despite his timid demeanor he possesses a rare tenacity that has spawned three 
highly successful companies in multiple industries. Fear of failure simply doesn't faze Elon. 
When a challenge comes his way, he finds a way to make it work. Li his own words, "When 
something is important enough, you do it even if the odds are not in your favor." (Nextshark) 
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